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Abstract

The objective of this research was to study of cryptocurrency develop-
ment in the current context and the impact of digital currencies for Thailand.
This study was used qualitative research approach and used an in-depth
interview to collect the data among the five people includes crypto experts,
banking, law, and crypto users. The tools of this research were a semi-struc-
tured interview and employed the content analysis techniques to analyze the
data. The result of this investigation was found that the development of the
cryptocurrency history arose from the advancement of technology that resulted
in the communication transfer of various information. It can act more quickly
and safely financial institutions have adapted to the fast changing of financial
technology, and one of the key financial technologies was the Blockchain
which will help consumers trade more products online. The cryptocurrency
was found that it can improved the system of financial transactions to be more
efficient and government should support. However, the adoption of digital
currencies in Thailand the risk of extremely high volatility in cryptocurrencies
based on market supply demand. Furthermore, the user in Thailand were not
yet confident to use this the digital currencies and less knowledge in terms of

this issue might lead to the cheating issue until the loss their money.

Key words : Impact, Digital Currency, Thailand
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mummﬁimm LLavmﬂmﬂivqmﬁimmmvmmuif’ﬂumafmmqumewmﬁim
wmmmﬂmmﬂmﬂmaNummuu (Nakamoto, 2008 p.2-3)
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azuflasaaeidusaiilunsisndudeyaniulsdusanegalmsifiiildenn
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uﬂﬂmﬂﬁiwuuﬁuaﬂ@aaﬁmﬁﬂﬁmﬁ@ﬁuc’IL%éfmmimm@ammmmﬂﬁ’fﬂwfm
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(Mining) sﬁ\‘ILﬂuLLN‘ﬂﬂ’ﬂMNNN’]‘iQNLﬁﬂmm@ﬂ‘]_lLﬂ‘j"ﬂﬂﬂf;lLL@quW‘j‘Wﬁl’m‘iV}\‘m’]ﬁ‘
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Transaction Transaction Transaction
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A7 1 Transactions Flow

Source: Nakamoto, 2008, p.2

TutneFusudast a.e. 1998 Audanlun) 198191 Bitcoin fuAinRuana
araadlewdudnidenu usluge: 6-7 T finnsaieduananaiadng
SanesnaauTuNENNININY VINEFENATNYAAIFINIIANAAIA (Market Cap
ﬁﬁmm@ﬁﬂﬂ%maum?my@mé’wﬁmm%ﬂma) Ruananana 5 dusuusn leuwn
Bitcoin, Ethereum, Ripple, Bitcoin Cash, W Litecoin tlaqiiukuanananad
nsadetuanRnnngn 1,500 ana %'mrﬂ'@mq@Quﬁgﬂa%’ﬂﬁuﬁixﬁummﬁw
LavANLdeReLAnAnsiull (Coinmarketcap, 2021)
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ﬁﬂiﬁLﬁquaqaﬁﬁqﬂ\ﬂﬁﬁmmﬁmmislummmgq AINALTIIANUBI[UAN A
Favacrafinanatiafe e (Gandal & Halaburda , 2014) &1nsuilszinelng

ANGiNeaiuanaRuAATatadagain inlieeAnsn1aigidy suIA1TwIS



ct
3|.

2 NsNNIAY — SudIAU 2564

dszmalng asseinszdslunisatunisiaziniugua wddneilasdsatuana
Pavadun MuRs T et wiaiies Lnenss Rudnanana nanefhuesesiielunis
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arts NsANALALARUANARATA N19NEIANNLAaAi N1IAIUUA
wanelfuRlvdae ay Lﬂumimﬁqm’mLm@uumwummmmiu@mﬂm
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(Content Analysis) Lﬁlﬂiﬁlé’mmumﬂL‘ﬁ@m@uﬁmqﬂi:mﬁmﬁ%ﬂﬁm@uﬂ@qu
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filuwienylane sulnsiidunseanesesanunduduiana Ankuanatosiu
wunda g Fasmniduanatesiunndnsedliiing e-money eulddnss
AnAuAasTimdaeduRuanatesiunacdyaruiven amnsainludilude
wanuasuldmdeudnd wu Tasildluguenisdn Tassalalfin Uasiiuan
mwansleiuennainduiiede fennslisnnsgunisidunanaeg e g
n3tnAuguaaINAIATTITumnan

fauﬁ%uuimumuaﬂ@mm (D|g|ta| Currency) e AsUIALABSLIUE
(Crypto Currency) mmmﬂuzﬁﬂ@Lqulmwm’]wumﬂﬂi”mumi‘wwﬂmmmz@m
Ineldmaluladufoniau luneiau Gefluuafnudn fe n19inEtaya AN
Uneade dunsldnszuaunsdnafafifudeu waznsdszunanalsifgudnans
(Decentralization) Al ldaunsniatiewsauiladeyals doapuaniis
AANAND ﬁﬂﬁlé"?umwmﬂ@mﬂ%\amm?g st uazdszanaurily Aainlddn
gilsznaufanisinuanaRiuRaiad NN Aaziiauldaindagyaaindiiineu
ADKZNIINNNIFINTTNNBIANNeRTNALUT] 2561 WL91 Bitcoin 31A1 6,490 Aaaans
anigpenag YaAImINIIAIRAIA 111,750 AUABARTTAUTT ANNAYE Ethereum
71A1 301 ARARNTANITARVUIY YAAIMINTIAIAAIA 20,413 AUARAANTANST
Ripple 31A1 0.34 ABAANTANITABNLIE YAAAINIIAIAAIA 13,134 RIUABAATT
@135 Bitcoin Cash $1A1 566 ARAANTAUTFFAANUAY YAAIAINIIAAATA 4,859
AUABAATTANTT LAz Eos 1A 5.26 ARAANTANTTAENUIL YARTANINATIAATA
4,083 A1UABARNTANTTAINAAL
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NANTENLATU Eco System aInNnNIsANHI1898 4N T32ANANGE (2559)
341 flasefidanasianinden]d Bitcoin 14un Tadadnuaanunssutin dased
ANIAla fladaduszuufing ﬁ@ﬁﬂé’mﬁumﬁ LL@”ﬁ@faﬁTﬂé’mmimMu
WIRNITU mm@ﬁﬂmmmﬁﬂwaﬁ ﬁﬂmﬂwaﬁ’m@ (2560) °m’1 {ladgn19eaNsL
walulad mummmm@ui@umfammmuummﬂumqmwumum iesinlyl
gnisinuunesAlsznaunialinisaeniumalulag duldun nisfudmonudag
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Rupaa (Oneeud) 1894u3tna wudr Aandrelunisldey deslemiilunisg
T Fesaepaugzaanlunisldeu uaznanssnuiasetneiauduig
lan1saniUldRuRAANaI89NgN Millennials Lﬁmmﬂ@mﬂ?vmﬁmmﬁuﬁ%ﬁaﬁ
fpanuuuiugiElnAuAnseiu feanuuudantszasfiieldumiiumnslugluuy
ffleglutlaqiiu Gediislnadantszasfiie 1 idueiesiloniedunsiiauanim
avsslemd

daunanszuduinfuulaunetis nsAnmaessuesuszmalng
(2562) 9 L‘ﬂm@mm@ﬁfamﬂw?@mﬂ%ﬁu@um@ﬁaﬁ@ﬁmmL?Q'ngq Wil
fnenlduacdensesethaunsuane fafwnnlifimsiniugua enaaziinanszny
agvguusaiunenisieszuunisRueeslan uazdsmalnedog inliiguaa
waelszimanszniin s iuAIna10aIlin 1T WE LI ANA RUAATATB9AULEY
\iu tszimAauigeini nquilszaang s Au uazdszinalne Tnasuiaisusis
Uszmalnaiansaneananalunanasesilsying 3andn CBCD (Central Bank

Digital Currency) L1514
« Build an administration by \

implementing flexibility

« Transparency
New Public

Management e  Minimum government

(NPM)

» De-bureaucratization

« Decentralization

« Market orientation /
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AidaarldnseuuuiAnnisuinisniaigadelua (New Public Manage-
ment : NPM) THganndasiuanunisafiaziiuniiasuutlacly FauusAn
AINANRTATEUINTNNTLINTLUFIUIBIANEANEL (Build an administration
by implementing flexibility) HAvnllsala (Transparency) MlFgiauALAN
WiN19NdUsINee9d9AN (Minimum government)  apAaMNIUIzLLIINTNNT
a4 (De-bureaucratization) nN3zanaia1una (Decentralization) N3 LALININNA
‘a‘ﬁuu’w"]ummm (The market orientation of publlc services) WaY N199MATT WA
AANTUANHUNIWNY (Privatization) me"lumummmmmNum@mm@
Aelszmndlne

6. HAMSIAELAzaNUs8NA
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n1sRusazmalulagnianisRiu ’Luﬂmmmmﬂ@ﬂuﬂ,ﬂ YaNaNNNsANAeARENS
fianunsanssinldsmnarazaanuinieay N1991197N9INANN ) Tneanie
IuwmmmummmuiuﬂmuﬂuﬂLﬂ@ﬂuuﬂmiﬂ §9N9INAN ) ANN90INLAAL
nﬂLimmﬂlu@ﬂmmmmaﬂmamu‘immwmmamwmmemm TnelaiFing
FananliAnsefaniiunis Gy %ﬂﬁimiumﬂ@u A8 TNTTANRUAILAZLITNT
AN ] L‘wmvmmiwmu’mwmﬂiuiaﬂman’]mu (Financial Technology) YER
FinTech wna LW@mmunqummimmmm‘iﬂm‘luamiuwmmmimm
ATAINTIALFININTU

malulain1an17@uU&enT (Blockchain) Wi lumalulaginienishu
1’7;Lﬂu‘iﬁNm’é’wwmivuumiﬁmﬂLLuuluﬂﬁ'@”mmalﬁﬁmmam@mmmmm‘lu
N19NNGINITNNWNNITRUAINE L Tae Blockchain 4z FusAnIsumnansRiuias
l:?nmLﬂ@ﬂuuﬂ@\m’mmmﬂ@mLL@vmum@umﬁ‘mﬁ@ﬂaimlwﬂ?vmwﬁmwum
fatu lneinned mm?mmmﬂ@mmimmw miﬂmamg‘lmwunn AU (node:
ananfluiriatng Blockchain Wil EfuiasnanRames Inadwyl videdn - 7
mmmL%@uﬁifa'ﬁum'aﬁﬁmLmzﬂi:mmmalé’) WNUNT MRAINA LL@ZLﬁ@ﬁ%@Nﬂ@
TudfazlFulniuilaqiii (Update) wianiunaanioan genalianszezinainig
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Finganssuuazanfuunssiiney wenaniideyaarldiunistuiinldnaus
9INITHUIN FinliRnAnilsclauaznsaneuldinetu Anuidiunresszuy
N7RuLLL Blockchain atuafausnluil a.e. 2009 Tas Satoshi Nakamoto
fennnadnlalnevialiinds azidnladn Blockchain waineii “Bitcoin Blockchain”
‘1'71'LﬂumiﬁﬁiﬁmLL&’qﬁﬂﬁLﬁmmn@GuaEﬁ@ (Cryptocurrency) Fatmens (Bitcoin)
ﬂfaLLmﬂmmmiLﬂnwmﬁﬂm\m (Virtual Currency ) Tae/ld Blockchain protocol
lunnssiiuganesumianiaiu aziinnaniiifd fyfe fauTunslaanse
(Security) Tilssla (Transparency) #nnstiuinilszdfinisingsnssnineiasas
anysnd (Fulllife-cycle) wazaunan lniwannsldatwdidse@nsnin uazlaanily
fragtUAINA9RENANNTUNNIRY MANNN9YIN91UT8Y Blockchain Angudagyaay
gnuasliiunn node et luedetnauazmsinauzeunalulad Blockchain az
Lifirdeslarsemitadugudnanniewiesiotng Gsnsiauwuunszans
audfiduiiaZlignaaussilnaauiiesuision uinn node azlifuduungudeya
muiqmevummwmmmm@mu;umm‘ﬂumme'ﬂmiuummu
AnNARUAAYA (Cryptocurrency) Hludugluvugaidnnsetindanaluanus
ﬁnn@’fw%ﬂugmmuaaﬁa nsflanaiduRaraieaanissandufresszuunis

u
]

drsrRuthuantunisfuliansnsanszang e 4 lursednaana Swiu y
14 Tl dinaluladudaniau (Blockchain) FamiunsiAaeulmIteaEuLTas
Laifsananauazannsoileaiunisaanuiladléisng nsdisziiraloutiuaet)
wAneluATetng (3NN 940, 2562) duduludszimalng nisldana Junadia
ierhganssudnszdudeildnta uazsudeulnefuananaduaaiadoymalng
“iu Zeoin 1usfinguinasulnedudnanaiiunavaiduduningnie g
wezsanauuanslsznauganadunindaana w.a. 2561 Taaddningu
ATUZNIFUNTNNNLUNANNTNE LA ZAANAUANNINE (N.8.5.) WANANNHELNAN T
Uszimalngldinindadalasenisd unuuidunimageusy zuunali
TauRuszingannu n19Rkuiaald CBCD anaeg (wholesale CBDC) ey
‘ﬂ‘j“"leﬁﬂWWIﬂ‘j\‘lZﬁ‘iﬂdwuﬁ’]u‘i”UUﬂﬂ‘iﬁﬂ‘i”Nuuﬂﬂ@ﬁﬂuﬁ‘mﬂ’]?LL‘M\‘Iﬂ‘é‘“’LVIﬁVLVIEI
m%ﬂumqﬁmﬂuﬂfivmmﬂummmmmNummm hrembpdeyadidnnseiind
fudenandlunmsuanadsudeneduiuazisnisiaganiznistenesiiu
Aumnasiin mummumi‘lﬁﬂuimuimImﬂmﬁﬂ@zmﬂmmm@gaimmmauumma
AfhineAe anakutmeaeni (Bitcoin)
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